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THE 
PREFACE. 


THIS feſt and ſmall Eſſay of the Author 
proceeds from ſome late Reflections, on a 


proper Supply for the Scarcity of our Silver Coins, 


Let no one Object at firſt View, that I meddle 
in Matters out of my own Sphere 5 for tho my 
Scene of Action has not been very large in theſe 
Afﬀairs, yet ſometimes Standers-by ſee more than 
thoſe that Play: And a Man of the weakeſt 
Capacity may ſometimes hit on a proper Scheme. 


The Scheme anne d was not perfected, till the 
Day the Reſolut io was made in the Houſe of 
Commons, not to alter the Standard of our Silver 
Coins, in Fineneſs, Weight, or Denomination : 
The Conſequence of that Reſolution, whether this 
Scheme, a different or any other founded upon it, 
ſhall be thought Expedient for the Publick _ 
me 


The PREFACE. 
Time will more fully ſbew ; With a View to that 
T primed it, and this I publiſh, becauſe therein 
TR mn TT = © © 
To prevent the Reader's Fatigue, I have omit- 
ted many Enlargeniemts, which now methinks the 
Diſcourſe wants, Many Imperfeflions J re- 
view, which now can't be alter d, nor have I 
Time to expreſs the Hurry in which this Trea- 
tiſe was finiſhed and wrought of by ſs young 
an Author. I could no longer bear the Ex- 
pectation f ſome, and the Ridicule of" others, 
zvho thought I talked of more than I could do. 


Such as it is, I ſubmit it to the Publick, in 
Hopes my Friends will put a Value wpon it; for 
I can't depend on its Intrinſick Worth, to «arty 
it thro” tbe World. GY % 


CHAP, 
1 3 „ 
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ALuE is an Affection of the Mind, 
and ſignifies the Liking we have to 
any Thing, from a Principle of Rea- 
ſon: Love is an Affection like it, 
and ſometimes accompanies it, but that generally 
proceeds from Paſſion. There are many Things 
we Love without Reaſon, but nothing we Value. 
without, tho? very often with a wrong one. 
When we ſpeak of Value being in a Thing, 
as in a Horſe, or Gold or Silver we mean no 
more than that it ſtirs up that Affection in us; 
to the Higher Degree it does it, the greater Va- 
lue it has. When we fay a Buſhel of Wheat 
is worth Five Shillings, we mean that it ſtirs 
up this Affection in us, as much as Five Shil- 


lings. 
B Worth 


Worth, in the * is a Comparative 


Term, and ſignifies the Relation one Thing 
has to another in Value. =o · : 


Value Intrinſs ck. 


Value Intrinſick, is the Affection we have for 
any Thing for what it is in it ſelf, or the Good 
it ſelf may do us. 

There is nothing in the World we Value for 
what it is in it ſelf, but the Virtues and Abi- 
lities of Mankind; as Integrity, Wiſdom, and 
Magnanimity; theſe we eſteem even in an 
Enemy, The Envious Man often hates ano- 
wc for thoſe very Virtues which he Values 
in him, - | 

All other Things we Value for their Uſeful- 
fulneſs, and that we Value moſt which may do 
us the greateſt Service: Therefore, that 1s of #/ 
the greateſt Intrinſick Value, which has in it 

elf te moſt uſeful and delightful Properties, 

th, Water, and Light, are Things of the 
oreateſt Intrinſick Value, tho' the commoneſt in 
the World ; the intrinſick Value therefore of 
Things is not always the ſame, but changes with 
our Circumſtances. To a Man in a burning 
Fever, a Glaſs of Small-Beer is of more Intrin- 
ſick Value, than a Bottle of Burgundy. Fire 
and Water have their Value, as we are either 
Hot or Cold. * 
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[3] 
Value Extrinſicks 


Extrinſick Value is that Value we put upon 
any Thing, and then regatd it not according 
to what it is in it ſelf, but the Value we have 

upon it; and by that means we make it have a 
Die which before it had not. The Value we ſet 
upon a Diamond makes the Poſſeſſor Rich, and 
when worn upon his Finger, eſteemed fo; A 
Value put upon a Piece of Paper by a Gold- 
ſmith's Hand, makes it uſeful in Exchange a- 
mongſt thoſe who have that Value for it; but 
when that Value ceaſes, it becomes in that reſpect 
uſeleſs,” and like a common piece of Paper; 
And ſhould Mankind agree not to Value Pearls; 
or Diamonds, they would be uſeleſs, and the 
Poſſeſſor as Poor as he who has ſo many Pebbles 
of the ſame Size. | of- 09-4": 
Extrinſick Value, is General. and Particular. 
That Thing has a General Extrinſick Value, 
which the Generality of Mankind have put a 
Value upon, as Diamonds and Pearls, Gold and 
Silver; and the Value of theſe Things alters 
with the Opinion People generally have of them. 
Pearls have not that Value which they for- 
merly had;becauſe they are not ſo much eſtèemed. 
Whereas Food to Nouriſh us, and Cloaths to 
Cover us, have a Value in themſelves; and 


thoſe Ufes, whether we eſteem them or no! 


B 2 721191 as 


[4] 
But Diamonds and Pearls could be of little or no 
Uſe, did we not eſteem them. 

This General Extrinſick Value, is very com- 
monly miſtaken for Intrinſick; hence you very 
often hear of the Intrinſick Value of Gold or 
dilver, which have very little Uſefulneſs in them. 
ſelves, and conſequently. little Intr inſick Value. 
But People think they have, becauſe they are ſo 
generally valued; as ſome vain Lord, whom 
the World puts a Value upon, becauſe of his 
Title and the Figure he makes in it, with his great 
Eſtate, imagines himſelf to be valued for his 
Intrinſick Worth; whereas that Fancy is the 
er. Argument of his Want of it. Nobi- 
ity may give a Value to a Man, but it can no 
more put Worth into him, than my Opinion 
of Gold or Silver will make them Hard or Soft: 
He is Intrinſically the ſame he would be without 
it ; but ſometimes, neither he nor the common 
People know it.' Courage, Wiſdom, Integrity, 
and Eloquence, all theſe are in a Man, and 
render hun Uſeful and Valuable, even in the 
moſt low Condition of Life; but they no 
where ſhine with that Luſtre and  Uſeful- 
neſs, as in the Perſon of ſome Noble Peer, or 
Patriot, 1 | 1 | | | | 

Some, out of a vain Conceit of their own 


Intrinfick Worth, will not pay that Reſpe&. 


which is due to another for his Quality, becauſe 
they imagine themſelves to be really more wor- 
thy Perſons : Whereas, this is as neceſſary to 

| preſerve 
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preferve the Order of the World, as a Value put 
upon Gold or Silver to maintain the Commerce 
of it. Good Manners always attend. real 
Worth. | 

Particular Value, is the Eſteem ſome peo ple 
or Nation have put upon a Thing, amon of 
whom it has a Value which no where elſe it — 
As a Piece of Copper, or Leather, with a certain 
Stamp, which may be of great Value in Ex- 
change; but when carried to a ſtrange Coun 
is no more regarded than another Piece of t 
Mok. Quantity and Goodneſs without the 

r 

Herein Intrinfick and Extrinſck Value differ: 
In the firſt, a Thing i is regarded for the Good 
it has 1n it ſelf, or it ſelf may do us, without 
aged to our Opinion, or any Thing without 

: In the latter, not for what it is in it ſelf; 

— only according to the Value we, or any 
other put upon it, and the Relation it bears to 
ſomething elle. 


The one changes with our Circumaſtances 3 3 
the other with our Opinion. 
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5014 and Saver, the? the moſt valued of " 
Metals, have very little Intrinſick Value 
in them. compared With the great Value that is 
put upen them. Silver will ſerve us for very 
few Uſes; and Gold yet fewer. Were they 
eſteem'd for their Intrinſick Worth, Silver 
would be the moſt valued. Lead will ſerve 

for mere than either: And Iron is (6 ale. 
ful, that we could hardly ſubſiſt without it. 
This, according to the Rule before laid down, 
is a Metal, of all other, that has the greateſt In- 
trinſick Worth: Let Gold and Silver being 
found by: Mankind: to be the moſt proper for 
Commerce, they have _—_ put a Value up- 
on them, and o made them uſeful for that Pur- 
poſe, for which in themſelves otherwiſe they 
could not have ſerved. As Money has a Value 
put upon it by a particular Nation, to fit it for 
Commerce there ; ſo Gold and Silver have a Va- 
lue put upon them by all the World, to fit them 
for Commerce around it. 

.} BULEION is Gold or Silver, which is not valued 
either for its Workmanſhip or Stamp; and may 
propa be called the Money of the World: 


ut as Gold has been found to 'be by mach 
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7] 
the more ſcirce, the World haue put E greater 
Value upon that. 

Theſe Metals, as they have a long time pre- 
ſexv'd an admirable Proportion in Scarcity, the 
have had the fame Proportion in. Value, eſpeci- 
ally in theſe Parts of the World; tho” now 
ſomething different in China For here it is ge- 
nerally as One to Fifteen ; there, as One to 
Twelve. But the Proportion is now fluctu- 
ating; of which _—_ when I come to treat 
of our Coin. 

Tho! the Difference in Value of Geld and 
Silver, entirely depends upon the Scarcity of 
one more than the other in the World; yet a 


greater Plenty of Gold than Silver in any one 


Nation, will very little alter the Value of it 
there: Becauſe, however it may be with ſome 


| particular Nation, it is not fo with the World: 


And the Gold may be exchanged for Silver 
abroad, without the leaſt Obligation to give a 
Fræmium for it: Altho the People of that Na- 


tion muſt do ſo amongſt themſelves, for the 
| Convenience of little Bartery 
not proper for: 


2 which Gold is 

But nevertheleſs. the Generel. 
Value is ſtill the ſame. 

| The Want of ſmall Change, is the only * 


mage which attends the great Quantity of Gold 
(more than Silver) now in this Nation; tho? 


ſome People have a Notion, that the Portugal 
| Trade has impoveriſh'd us. 
| There 


[8] 
. There. is another Thing I muſt obſerve ; That 
| if any Nation or People 1n the World obſerve a 

different Proportion of Gold and Silver from all 


| the reſt, they will be Loſers in Proportion to 
that Difference. To make this plain: If any' _ 
[- Family in the Nation give Twenty five Shillings: + 
for a Guinea; that Piece may in that Fami 
| pals for Twenty five Shillings : But when any* 
| one comes abroad, he will find he can get but 
Twenty one; and will plainly perceive himſelf 
| Four Shillings poorer for every one he has 
MONET. | 5 
Money is a certain Piece generally of Me-. 5 
tal, which is eſtabliſn'd by a Nation, to: be a 
Meaſure of the. Value of the Commodities pro- 07 
cured there. One certain Piece is to produce * 
ſuch a Quantity of Goods, as will bear a Pro- tr 
portion to the Value put upon it. If a Penny. en 
will buy a Pound of Lead and a Pound of wm 
Iron, then each of theſe have the ſame Value. 
Bullion is the Meaſure of Commerce in the C 
World. i 
Money is the Meaſure of Commerce in the {4 
Nation where it is current. | 
Bullion is Valued by its Weight, which is 
the eſtabliſhed Rule of the World. Ol 
Money , 
a 


494 


Money is valued by its Stamp, or any other 
Rule eſtabliſned by the Nation where it is 


Current. 
A great Abundance of Gold and Silver in 


q the World would fink them to their Intrinſick 


Value, take away the uſe they had in Exchange, 


and make them real Commodities. 


A great Abundance of Money in a Nation, 
will ſink it to the general Value of the Metal, 


and take away the Uſe it had in Exchange, 
as Money, according to the Value put upon it. 


God has diſtributed that Proportion of Gold 


and Silver to the World, leaſt wanting it, we 


ſhould have no General Meaſure of Commerce ; 
or abounding too much, we ſhould loſe that Uſe 
of it. 

All wiſe Governments obſerve a due Proporti- 
on in the Plenty and Scarcity of their Mo- 
ney, according to the Commodities of the Coun- 
try : Which when obſerved, their Money, what- 
ever it is made of, is of as much Uſe for Com- 
merce there, as Bullion is in the World. 

Money 1s chiefly valuable, as it ſerves us for 
Commerce in the Nation at Home. Bullion is 
chiefly valuable, as it ſerves us for Commerce in 
the World Abroad. 

Money 1s not valuable in it ſelf, but as of Uſe 
in Exchange. 


Neither is Bullion valuable in it ſelf ; but, as of 
Uſe in Exchange. | 


8 The 


[ 10 ] 

The Value of all Commodities depends upon 
their Quantity, Scarcity, and Uſefulneſs ; of 
which Money is the Me aſure in a Nation, and 
Bullion the Meaſure in the World. 

Obſerve | well theſe Rules, for they are the 
Principles of the whole Treatiſe. 

It is a very.common Miſtake, to fay Money 
is a Commodity; and to ſay that Gold and 
Silver are Commodities ; whereas they are only 
ſo. far Commodities, 2 they are the Means of 
procuring them, and not feal Commodities in 
themſelves. 

Commodities are thoſe Things, which in 
| W are of Uſe to us, as Bread to Eat, 
Cloaths to Cover us, and Iron for almoſt all Exter- 
nal Uſes. Of Commodities, ſome are Durable, 
and ſome Conſumable. _ 

Durable Commodities are thoſe which Time 
will not ſoon prejudice, or tho' uſed, are 
Laſting: As Metals, which are of Uſe, and 
thoſe Conveniences that are made of them. 

Conſumable Commodities are thoſe which 
"Time will ſoon deſtroy, or they periſh in the 
uſing ; as Bread, Wine, and Fuel. 

. Bullion and Money are of Uſe to be ex- 
changed for theſe Commodities, which are of real 
Uſe in themſelves, and are only Commodities 

for Exchange. 
Commodities are valued for their Intrinſick 


| Value, Bullion and Money for the Value put 


upon them, and their Uſe in Exchange, 


We 


4 

3 7 
Q 

4 

* 


11 


We commonly count Money and Bullion 
Riches, whereas they are not Riches in them- 
ſelves, but the Inſtruments and Conveyances of 


them. Every Thing is Rich that is beſt ſtored 


with Properties for that Uſe, to which it is 


"Ea 


applied. We juſtly call that a Rich Soil, which 
brings forth abundance of Herb or Grain; that 
2 Rich Mine, in which are great Quantities of 
Oar ; that a Rich Wine, which moſt delights the 
Palate, and glads the Heart of Man. 

The Riches therefore of a Man, conſiſt in the 


Abundance of thoſe Things that are in them- 
ſelves uſeful to our Delight or Suſtenance. 
who has Flocks and Herds, whoſe Store of Oyl 


He 
and Wine. increaſeth, is ſo Rich, that he Ul. 


Anoint his Face, Eat Roaſt Beef, and Drink a 
Bottle of Wine every Day, tho he has not a 


Penny in his Pocket. 
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Wiſdom and Prudence are Riches to a Man. 
Pro Dii Immortales, non intelligunt homines ap 
tum vectigal ſit Parſ; monia ! Tully. 

The 5 of a Nation conſiſt in the plenty 

of thoſe Commodities, which are moſt uſeful in 
uman Life, whoſe Air is Healthy, -whoſe 
Soil is Fruitful, whoſe People are Diligent and 
nufactures; ; Whoſe 
open and free for Commerce with the 


Nations Feat it. This Nation is Rich, tho 


it has not in it an Ounce of Gold and Silrer; 
whereas that Nation mT be very Poor, wherein 


are 


Ry 
are Mines of Gold and Silver, and the People 


Freeze and Starve for want of Bread to Eat, 
and Cloaths to Cover them. How naturally do 


England and Spain preſent themſelves to our 


View, the former abounding in Riches, tho' 
ſhe has ſcarce a Mine of Gold or Silver in all 
her Dominions ; the latter in Poverty, poſſeſſed 
of the greateſt Mines in the World, and drink. 
ing continually from thoſe Fountains of Trea- 
ſures ; for the Country is Barren, and the 
People ſo very lazy, that they will not 
work their own Wool, from their Affluence of 
Gold and Silver imagining themſelves to be 
Rich, whereas they are Poor and Naked, and 
have need of all Things. Let us juſt take a 


View of Sweden, whoſe Poverty and Copper 


Money is the Subje& of .every ones Talk. The 
People gave themſelves up to War at the Will of 
their Prince, and have been ſo long engaged in 


it, that they negle& to improve their Country, 


its Trade and ManufaQures ; for War brings 
Proverty, as it ſpends thoſe Treaſures in it which 
would have carried on Trade, and engages thoſe 
People in it which ſhould improve 1t, Till the 
Ground, and Work in its Manufactures. When 
thoſe are thus neglected, and Treaſure ſpent, it is 


a vain Project of their King, to think to enrich 
himſelf or his Subjects with Copper-Money; for 
that will not procure Commodities from Foreign 


Nations, and thoſe at Home will bear a Price ac- 
cording to their Scarcity. 
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To return. Thoſe Nations who have moſt 


Gold and Silver, have the greateſt Convenience 
for Bartery and Exchange; yet you plainly ſee 


they are not always the richeſt: Let theſe are 
very deſirable for that Purpoſe; and only as they 


are uſeful in it, may be called Riches. And 
therefore, if we have but Money enough in 
the Nation for the Purpoſe of Buying and Sel- 
ling, we are rich enough in that, and by due 
Management may never want it; and may be 
properly ſaid to be richly provided for Bartery 
and Exchange at Home. She who goes to Mar- 
ket to buy a Joint of Meat with Five Shillings, 
is more richly provided for that Purpoſe, than 
another who goes with a Guinea in her Pocket, 


and can get no body to change it. 


— 


If we have only a Quantity of Bullion ſuffi- 


cient for Exchange abroad, we are rich enough 


in that; and all the reſt is as uſeleſs as a Thou- 
ſand Pounds in a Cheſt, to a Man who lives 
upon his Income, and has no Occaſion for it. 
Tis a common but vain Imagination, to think 
we ſhall grow rich by the great Quantity of 
Gold or Silver we heap up, and keep in the Na- 


tion. They will ſerve us neither for Food nor 


Raiment ; nor will they generate, increaſe or 


multiply in any Soil. All Prohibitions upon 


the Exportations of them are a Hindrance to 
our Increaſe in Wealth, and a Stop to the Com- 


merce of the World. A Merchant may as well 
expect to grow rich by locking up all his Mo- 


ney 


Author, who thinks our Silver is better in _ 


. | £464] 

ney in his Houſe, and never letting it go out, 
. If Nation by keeping its Bullion within its 
Tou often hear of the Circulation of Money.: 
As that ought to circulate in a Nation, ſo ought 
Bullion to circulate in the World; and our 
Coin, as long as it keeps a Proportion of Value 
with it. You may as well expect to keep Life in 
the Body, by ſtopping up the Arteries, and leaving 
the Veins open, and fo filling the Heart with 
Blood, as to keep the Life in Trade, by 
leaving thoſe Ports open at which Bullion en- 
ters, and ſtopping up thoſe at which it goes out. 
As the Blood by: running preſerves Life in the 
Body, and conveys a proper Increaſe to every 
Part, though it ſelf be | neither 4 ſo Bullion, 
by running about the World, - preſeryes;| the 
Life of Trade, and brings Riches where- 
everl it comes, tho' in it ſelf it be neither. 
Tlloſe Nations who prohibit the Exportation 
of it; ſeem to me like that Clown, who obſerving 
:the'Overflowing of the River made his Meadow 
{fruitful ; the next Flood damm'd the Water all 
in, and ſo turned jt into a Bogg, which fora 
long time after bore nothing but Sedge: Wheress 
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it was not the Water it ſelf that enr iched His | | 


Soil; but thoſe Particles of Earth i it brought, ne 
left bit It. 37551 
I Þ can't but ſmile here at the Notion of 2 lot 


-" 


— 


* 4 - * - — 


? 


5 


out, 
its 
2 
ght 


. 0 
4 


* 6 Ma So . 
wat - at" 8 


1154 


than Bullion; becauſe then it may be carried 


out; and that is to a prodigious degree more de- 


trimental, than Melting our Coin to make 


; Plate, : 


Spain and Portugal, who prohibit the Expor- 
tation of Bullion upon Pain of Death, ſeem by 
theſe Rules to be Nations of Monſters; who 
hang and rack thoſe that feed and cloath them, 
and that only becauſe they do it. But ſo indu- 
ſtrious are Gold and Silver for the Good of 
Mankind, that ( maugre all the Devices of their 
Guardians) they will break looſe, and convey 


* as great Riches in departing, as they bring in 


their Return. But did not Gold and Silver 
know better what was good for them than they 
do for themſelves, they would ſoon part wi 


all their Valuable Commodities, and be in the 


Cafe of Midas, who by his Touch turn'd every 


Thing into Gold, and ſo ſtarved for want of 
Bread. | 


- ?Tis a common but vain Meaſure of the Ad 


vantage or Diſadvantage of a Trade, by the 
Quantity of Bullion it exports or imports the 
Nation. I never met with any one, who wrote or 
talked upon this Subject, but took this for a Rule. 
Reader; inſtead of tiring your Patience with a 


Jong Argument, I ſhall tell you this ſhort Story. 


An Old Woman having ſpun Two Pieces of 


Cloth, ſent her Two Sons to different Markets; 
the Elder brought home a Buſhel of Wheat, and 


the Younger a Shilling in Money. She com- 
# | mended 


[ 16.] 
mended the little Boy, and ſaid he had made 
the ' beſt Bargain; for ſhe had Wheat enough 
before, but not a Penny of Money in the Houle. 
I now very naturally fall into Trade; but 
ſhall not at preſent trouble you on that Subject. 

_ *Tis commonly reported, that the Great Mo- 
gu, and other Piinces of the Eaft-Indies, trea- 
ure up all the Gold and Silver they can get, by 
_ burying it in the Earth; and by that Means 
deprive themſelves and the World of the Uſe of 
it. This is by moſt look'd upon to be a great 
Damage to the World, and a Hindrance to the 
Commerce of it; whereas tis ſo far from a 
Damage, that tis a Help to it. The only 
Loſs is to themſelves, who part with their Va- 
luable Commodities for that which profiteth 
them not ; for by this means they preſerve that 
Scarcity of Gold and Silver, which make them 
fit for Commerce ; and the working them into 
Plate, has the ſame Effet. How ſubſervient are 
the Follies of ſome, and Vanities of others to 
the General Good of Mankind ! Were all the 
Plate in the World to be melted down and 
kept in Bullion : Were our Lady of Loretto 
to reſtore her Offerings ; were all the Churches, 
and the Sea which has no Bottom, to give up 
thoſe Treaſures that are buried in them; and 
theſe Stores to be broken up in the Eafl. Indies, 
together with this continual Flow from the Weſt ; 
I know not whether Gold or Silver would be 
of any longer Uſe in Commerce. 1 
8 


The 
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: The European World would not be at all en- 
* riched' by the Diſcovery of the Spanifh Weſt- 
Indies, were it not for the Trade we carry on 
in the Eaſt. Why then do we ſo worry the 

vor Company about the Bullion, they. carry to 
| cbe Eat. Nast, when they bring home ſuch 
plenty of valuable Commodities? Both to Adorn 
and Entertain our Ladies. Are not theſe Riches? 


Can they be better beſtowed, than upon thoſe of 


our own Nation? But what they don't care for, 
we ſend Abroad, and bring in Return either 
| Bullion or other Commodities, without which 
we could not ſubſiſt; But if there are any ſo 

Inhuman, to count theſe Things uſeleſs? Let 
them conſider Salt. Petre, Indigo, Muſlins, Cot- 
ton Tarn, Cotton-Nool, Erem . Tarn, Floretta- 
Tarn, Herba Taffaties, Herba Longees and 

Callicoes, beſides Diamonds, Drugs, and Spices. 
Are theſe Commodities of no Value, tho' ſo 
© ferviceable in our Manufactures? Theſe we 
bring in return for Gold and Silver which are 
by them buried, ſo preſerving that 3 fof 


Re 


1 
them in theſe * * Parts, which is the Foun- 


dation of their Value: for you plainly ſee, by 
the Rules in the 8th and gth Pages, that tho 
: Gold and Silver are Riches for Commerce, yet 
todo great Abundance of them would fink them 
to the General Value of the Metal, make them 
real Commodities, and render us, even Poorer 


than we were before, as it deprives us of their 


+ Uſe in Commerce. Stand by me, Company ? 
g an 


l [ 1 8 1 
and I will ſay, that the Produce of the Ez/t. 
Indies Enriches Europe, eſpepecially Great. Bri. 
tain and the Northern Parts, more than all the 
Bullion, which comes from the Weft.. en 
The Brevity I propoſe in this Treatiſe obliges 
me to quit this Subject. Thus have I ſet forth 
the Nature of Gold, Silver, Bullion, Mone 
and Commodities; and ſhewn the proper Uſe 
and Difference of each. 1 5 
I now come to ſhew, wherein I unfortunately 
differ from this Great Man, Mr. Locke, in a 
matter wherein moſt Readers ane with him, 
but having propoſed to raiſe the Value of Money, 
J am obliged to take Notice of his Opinion, tho 1 
I — * without great Vanity ſet my own à- If 
in it, 34 th * 8 ö 
. ſhould now proceed to conſider the State of . 
our Coin ; but before I do that, I ſhall ſhow 
wherein I differ from Mr. Lock. 
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REMARKS pon Mr. Lock ts 
Caonſideratians concerning raiſing 
the Value of Money. 


FHESE Treatiſes are contained in the 

Second Volume of his Works in Folio. 

oney being the Subject of theſe Diſcourſes, 

I ſnall in the beſt manner, I can, repreſent to the 
Reader his Deſcription of it. He there ſays, 
p. 68. “ Coitiing Silver, or making Money of 
„it, is the aſcertaining its Value by a publick 
Mark, the better to fit it for Commerce.“ 
And p. 69. he ſays, Every one may refuſe 
* any Money, bearing the Publick Stamp, if it 
< be. clipp'd. From whence we may ſee, that 
the Uſe and End of the publick Stamp, is 


| © only to be a Guard and Voucher of the 


© Quantity of Silver, which Men Contract for.“ 
And p. 73. Money differs from uncoined 
Silver, only in this, that the Quantity of 
Silver in each Piece of Money is aſcertained 
by the Stamp it bears, which is ſet there to 
* be a Publick Voucher of its Weight and 


« Fineneſs. 
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From theſe Gleanings, I ſhall take the Liberty 
to fet down this for his Deſcription of Silver 
Money. Pray obſerve well, if I do him Juſtice; 
the whole Argument depends upon it. 

Silber Money is only a Quantity of Silver aſ- 
certained by a publick Mark, the better to fit it for 
Commerce. | WP. 

My poor Opinion is, that Silver Money is a 
certain Quantity of Silver, to which 4 Stamp is 
. affixed to aſcertain the Value it bears. 

. Herein we differ; He ſays, it is only to aſcer- 
tain the Quantity, I, That it js to aſcertain a Va- 
Jue to that Quantity. „ 50 ö 

I bis Deſcription of Silver Money in General, 
T muſt ſubmit, as the Foundation of his or my 
Miſtake in this Argument, 549 
If his be true, then Six-Pennyworth of Half- 

Pence can be worth but Four-Pence Half. Penny; 

for the Quantity of Copper aſcertained by t 

Stamp, 1s worth no more. A Crown Piece more 

than Threeſcore Pence, for the Quantity of Sil- 

ver is worth more: The Five Livre Piece, but 

Four Livres, for the Quantity of Silver is worth 

no more. Twenty Durch Stivers but Half a 

Guilder, for the Quantity is worth no more. 

If mine be true, Six-Penny worth of Half. Pence 
are worth Six-Pence. The Five Liver Piece, 

Five Livers. The Crown Piece, but Sixty Pence. 

The Twenty Duteb Stivers a Guilder, all accord- 


ing to the Value aſcertained by the Stad. 
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If his be true, Money in one Country is 
Money in all Countries, for in all the Quantity 
is aſcertained by the Stamp. Why then do we 
hear of Holland's Money, German Money, French 
and Engliſb Money? Is Money of all thoſe 
Countries current every where according to the 


Value for which the Money of each is in its 


own? But if mine be true, Money is only Mo- 
ney in that Country whoſe Authority gave it 
Value by a Stamp; and when out of it, is only 
conſidered as a Quantity of Metal. ; 


Before I go further, I muſt obviate one Ob- 
jection. I give an Example of Copper Money 


to confirm what I ſay upon the Definition of 


Silver Money. 

To this I Anſwer ; tho' I only defined Silver 
Money to be a certain Quantity of Silver to which 
a Stamp is affixed, to aſcertain the Value it bears; 
I have defined Money in General to be a certain 
Quantity of Metal, to which a Stamp is affixed, 
to aſcertain the Value it bears: And Copper is a 
Metal of as General Value, tho' not ſo great as 
Silver. A Stamp may as well give a Value to Silver 
as to Gold; and may as well give a Value to 
Copper as to Silver. Should any one ſay Half- 
Pence are not Money; I Anſwer, a Proclamation 
would make them fo, and would they be the 
leſs current for that? | 
When he ſays, becauſe any one may refuſe 
Clipp'd Money, © You ſee that the Uſe of the P * 

i * lick 
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4 lick Stamp, is only to be a Guard and Voucher 
of the Quantity of Silver which Men Contract 
* for;” To that I Anſwer, | 

Jo a Piece of Money, generally Two Things 
are required, a certain Quantity of Metal, and a 
Stamp to aſcertain a Value to it. And therefore, 
as a certain Quantity of Metal without a Stamp 
is not Money; ſo a Stamp upon a Piece of 
Metal, without a certain Quantity, is not Money 
neither. Therefore Men do not Contract only 
for a certain Quantity of Silver, but for a cer- 
tain Quantity of Silver to which a Value is af- 
certained by a Stamp. 3D 

By his Argument, there ſhould be no Difference 
between the Mark of the Eſſay Maſter, and the 
Stamp, both which aſcertain the Quantity of Sil- 
ver; and a Piece of Plate in a Goldſmith's Shop, 
is as much Money as a Crown Piece, for the 
Quantity of the Silver in it is aſcertained by the 
Mark. Indeed, in this they differ, that the 
Weight which is eaſily known, is not aſcertained 


in a Piece of Plate. : 


To make this a little more clear, he defcribes 
Bullion in this Manner: Bullion is Silver, 
whoſe Workmanſhip has no Value”. Were I to 
ſay Money is Silver whoſe Workmanſhip hath 
no Value; would it not be true? But by theſe 
two Deſcriptions, could you ſee any Difference 
between Money and Bullion ? He would not 
allow the Stamp gives a Value to it, and if the 
Workmanſhip does, it ſerves as well for my 
Argument. My 

2 
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My poor Opinion is, That Bullion in Silver, 
is that Silver which has no Value, either from 
its Workmanſhip or Stamp; And thus, as he 
ſays, Our Money in Foreign Countries is Bul- 
lion, not becauſe it has no Value from its Work- 
manſhip, (for that it has not here,) but becauſe 
it has no Value from its Stamp: His Notion, 
either of Money or Bullion, does not ſeem to 
me to be clearly exprefſed : And indeed, in the 
whole Argument he confounds them : Whereas 
ey are as diſtinct, as they are deſcribed in the 
Rules before: 

This he does in his Argument againſt raifin 
Money; where he ſays that will rob the Lan 
lord, and Creditors, when they have bargained 
for ſo many Ounces of Silver, perhaps a Hun- 
dred ; and then he will receive 95, and fo loſe 
5 per Cent. This is the moſt plauſible Argu- 
ment; and therefore we will conſider it. 

I believe 'tis fo far from a Bargain for ſo man 
Ounces of Silver, that there are very few Land- 
lords, Tenants or Creditors either, know how 
many Ounces there are in a Pound Sterling. 
They only Bargain for ſo many Pieces of that 
Value, which is known by the Commodities 
they would purchaſe, If a Crown-Piece of 17 
Penny-weight will buy as much as a Crown- 
Piece of 19 Penny-weight would before, (which 


it muſt, if the Money be raiſed in Value) the 


Landlord would have his juſt Rent, tho he had 
| not 
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not ſq many Qunces, as he was likelier to have Gi 


had, than he knew, before. of 
- Reader, I had prepared a great deal more; but SI 
I am Joth to rake into the Aſhes of this Great cle 


Man, who ( ſuch is the Misfortune of the 
World) is now dead; and whom, when living, 
no one ever confuted. But he never pretended ha 
ta be infallible : And either theſe Errors in his ag 
Zeal for the Publick Good beſet him, or too much me 
Reflection. has ſo turn d my Brain, that Falſhood ed 
appears to me in the Shape of Truth. Vet am not ne 
ſo far gone, nor ſo fond of my own Opinion, but Sp 
that I am willing to be inform'd. of my Miſtake. it 
And if any of Mr. Locke's Friends, will ſhow 
me my Error, or I can diſcover it my ſelf, I will 


Fl 


acknowledge it in_ any manner that ſhall be 


* # 


* Oo 


| thought proper. 1 
I hall therefore quit this Argument; and on- 
| ly deſire the Reader to look back upon his and 
my Deſcription of Money and Bullion; and re- 
view his Treatiſe, and ſee, if he has not all along 
1 diſcourſed of Money as if it did not differ from 
| Bullion. If he has, and you till think there is 
. no Difference between Money and Bullion; my 

Attempt. is vain, and I muſt fall in your Opini- 
on. But if you think there is a Difference 
| between the Money of the World and the Mo- 


2 — 2 


ney of particular! atlons, (which Mr. Locke 
has not obſerved) J hope you will not blame 
my; Endeayours to put this Matter in a clear 


li Light ; and acknowledge with me, that this 
py | Great 
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Great Man, who hath left Truths behind him 
of more intrinfick Worth than all the Gold and 
Silver in the World; who was ſo exact and 
clear in his Notions, for want of true Ideas of 
Money and Bullion, has a little miſtaken this 
Argument, which Mr. Lowndes never could 
have maintained upon the Foot of a free Coin- 
age; againſt which, indeed, Mr. Locke's Argu- 
ment is chiefly calculated, But he utterly deni- 
ed the Poſſibility of raiſing the Value of Mo- 
ney ; and to an Author who ſaid the Kings of 
Spain and Portugal had done it, he urged, that 
it was impoſſible. 

Should any one object, That my Contention 
upon the Definition of Money, is only a Quib- 
ble about Words: I anſwer, Tis not Words, 
but Senſe I rely upon: For by the ſame Reaſon 
that a Stamp may give a Value to a Piece of 
Money, it may add to it; as I ſhall make more 
fully appear, in my Argument for the Poſſibili- 
ty of raiſing Money. If I have removed his 
A his Structure falls. In the mean time, 
ſhould any one ſtill object to this and ſay, ſnew that 


an Ounce of Silver with a Stamp can be of more 


Value than a Piece without; I would anſwer; 
That when I was in France, I went with Two 
Pieces of Silver of the ſame Weight, the one 
ſtampt with the Image of the preſent Little 
King , and the other with the Image of the 
Old; and every where in that Kingdom, I could 
get a Fifth Part * of any Commodity — 

| that 
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that ſtampt with the Image of the New King, 
than I could for that of the Old; altho' that 
with the New was ſo barely ſtampt, that the Old 
Stamp might be diſcerned under it ; and both 
appeared to be Pieces of the ſame Weight and 
Fineneſs; and both wou'd be taken, tho' the 
Old was prohibited. 

And here at Home I can't get ſo much for 
an Ounce of coin'd Silver, as I can for an 
Ounce of uncoin'd. You will fay, that is, be- 
cauſe the Coin can't be exported. A Stamp 
may as well give a Value or Privilege, as take 
either away. But here I would not be un- 
derſtood to ſay, that the Government can as much 
fink the Value of Money below the General Value 
of the Metal, as raiſe it; for the Melting Pot will 
prevent that. And I ſhould have been apt to 
have denied, with Mr. Locke, that the Market 
Price of Standard Bullion ever Was, Or ever can 
be 55s. 7d. of Lawful Weighty Money, the 
Ounce, had I not lived to have ſeen the conrary. 

Should any one yet ſay, Why, ſince Mr. Lock 
1s dead, do I make mention of his Name, 
and attempt to aſperſe his Memory, by calling 
his Opinions in Queſtion ; I might have argued 
againſt the Thing, without mentioning his Name? 
I anſwer, I do as I wou'd be done by; and |when 
I am dead and gone, if any one will diſcover my 
Errors in Print, he will join in the ſame Deſign 
of imparting Truth to the World. 

Mr. Locke has Friends enough, who can anſwer 
me; and will have Friends, as long as Truth and 


Learn- 
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Learning are regarded in the World: But I wou'd 
not have done it, had I not thought that the 
Argument I deſigned obliged me to it. Every 
one would have play'd him upon me, and 


thunder'd in my Ears, That Mr. Locke had 


ſaid, © That raiſing the Value of Money, is 
only giving the uſual Denomination of a leſs 
1 © Quantity to a greater, but adds no real Value 
** to it. That is impoſſible to be done.--"Tis only 
* the Quantity of Silver in Money, that is and 


« eternally will be the Meaſure of its Value. 


But by the ſmall Rules in the 8th and gth Pages, 


you will ſee what little Danger I am in from this 


great Fire. But moſt People, how unlike Thee 


mpartial Reader! take Opinions, not according 
to the Truth that is in them, but the Name they 
bear; juſt as I do Money ſtampt with the Image 
of His MaAJesTY, becauſe I imagine no- 
thing falſe can be conceal'd under that Face. 


Thus have I laid before the Reader my Misfor- 
tune to differ from the Opinion of this Great 
Man, in hopes, either my ſelf to be infurmed 
of my Error, or what I have here laid down 
to be accepted as true. Far be it from me 
to compare my Judgment with His: But 
the Reader may imagine, that ſometimes the 
weakeſt ſtumble on Truths which the moſt 
Loearn'd Glide over. | 


6 — 3 —— 


Errat. The Four laſt Lines of the Third Paragraph, 
Page 26. read | before when I am Dead, | cou'd I have 


— 
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the Vanity to hope, that my poor Scribble would 


ſurvive the common Period of a Pamphlet. 
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P. IV. 
f COIN, 


HE Proportion our Silver Coins bear 
to each other, is not at all complained 
of, but found to be juſt: I ſhall therefore treat 
of the largeſt, which is our Crown: piece. 1 

The Crown: piece is 19 Penny-weight, 8 
Grains, which is two Thirds of a Penny- weight 
leſs than an Ounce, which you reckon as com- 
monly at Two-pence ; fo that Five Shillings and 
Two-pence will weigh an Ounce. Now ac- 
cording to your Crown-piece, Standard ſhould 
be worth but Five Shillings and Two-pence, 
whereas 'tis worth Five Shillings and Six-pence, 
and likely ſo to continue: From whence it ap- 
pears, your Silver in Coin is Four. pence in the 
Ounce below its Value; from whence ariſes 
theſe Damages to the Nation: 


1. A very great Temptation to melt down the 
Coin; for when melted, it will be worth Four- 
pence in the Ounce more than it is in the Coin, 
which in the Pound Ster. is 1's. 4 d. which is 
6 l. 135. 44. in the Hundred; and this is fo 

| 1 eeaſily 


himſelf a hearty 
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eaſily done with ſo great Profit, that tis a Won- 
der we have that little Silver, that is, left, 


2. No body will bring Bullion to your Mint, 
becauſe that 1s worth 44. more than it will be 
when coined ; for you have only the ſame Weight 
delivered out to you coined, that you brought, 
provided it be the old Standard Allay ; if better, 

ou have beſides your Silver, Allay added to it. 
. if you might have for your Bullion 5 s. 6 d. 
or more any where elſe, you will not take 5 s. 2 d. 
for it at the Mint : Surely upon theſe Terms, no 
body will have their Silver coined, and in a ſhort 
Time we ſhall have no Silver-Money at all, and 
a Stop will be put to our Commerce at Home. 
What Remedy muſt be applied to this? 

Continue the Prohibition to export? the Mat- 
ter will grow ſtill worſe ; for Gold and Silver 
muſt have Freedom; and if you will not let 
them go freely, they will ſteal thro' the Melt- 
ing-Pot to thoſe Regions, where they may go or 
ſtay at Pleaſure, and as the Honour of Trade re- 
quires. _ | | 

Take of the Prohibition? the Exchange is 
high all around us; and your Gold and Silver, 
which have been ſo long pinioned, will take to 
themſelves Wings and fly away : But the Scheme 
provides a Dove- coat for them. What muſt we 
do then? Oh! fays a late Author, who calls 
| Well-wiſher to his Country, 
Take of the Prohibition upon Coin, Jay a Tax 


upon 


[ 30 ] 


upon the Export of it, and prohibit Bullion, 
and then all will be right. | 


Take of as many Prohibitions as you pleaſe ; 


but I beg that all Welk-wiſhers to their Country 
would have a ſpecial Regard to ſuch Propoſals, 
and lay as few Taxes and Prohibitions as poſſibly 
can be upon any Export or Import in Trade, I 
muſt ſay of them in general, They are ſo many 
Dams which turn that Stream of Riches another 
way, which would elſe continually flow amongſt 
us. If you lay a Tax upon the Export of Sil- 
ver, do you think it will come in the faſter ? 
People would much rather diſpoſe of it any 


where elſe, where it may go, come and ſtay as 


long as it pleaſes without paying a Farthing. 
Merchants do not think Two or Three per Cent. 
nothing, , | 17015 | 


2, What Advantage ſhall we have by this > 
Says our Author, We ſhall have more Silver 
Coin. Ay, but it will not follow, we ſhall have 


more Money ſtirring. People will carry their 


Bullion to the Mint only for the Purpoſe of Ex- 
port ; becauſe by going about, it will loſe ſome- 
thing of its Weight and Beauty, and. will not be 
ſo - marketable Abroad. They would not let 
them looſe to herd with our old light Silver, and 
take them perhaps in their ſtead. There is never 


a Merchant upon Change, but knows better. 


How then ſhould we have more Money ſtirring? 
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or even more Coin in the Nation? Gold and 
Silver, in whatever Form they are made, will 
go upon a Principle of Reaſon: that is to ſay, 
whatever other unreaſonable Things People do, 
they ſeldom part with their Money without Rea- 
ſon, but will make the beſt of it. If our Im- 

rts of Commodities are greater than our Ex- 

orts, Gold and Silver muſt and will go: Does 
K think —_ will the flower for being made 
into round Pieces? He obviates this Objection, 
but does not anſwer it. But alas! there yet re- 
mains the immedicabile Vulnus, our Gold and 
Silver Coin wou'd ſtill be at a Par with the ge- 
neral Value of the Metal; and as long as they 
are, we are in continual Danger of loſing, as oft- 
en as they change their general Value to each 
other; jut in Proportion as they change: and 
their Proportion is very fluctuating. Guineas, 
that in Holland, were about a Year and half 
agone Twelve Guilders, were a little before the 


Fall Eleven Guilders Twelve Stivers, which 


very much depended upon the Price of Gold, 


tho a little upon the Courſe of Exchange; but 


the Crown Price was at both Times Two 
Guilders, Sixteen Stivers. 

I have known within this Eight Years, almoſt 
as great a Flow of Silver as we now have of Gold, 
ſo great, that even at Chriſtmas Time when 


the Eaft-India Fleet goes out, you muſt have given 


a Premium for any Quantity of Gold; This is 
chiefly owing to the Variation in Value of the 
| one 
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one Metal in reſpect to the other; and this never 
happens without great Loſs, and ever will as long 
as both our Coins are at full Value. | 
Mr. Locke was very ſenfible of this, when he 
faid, © Money was the Meaſure of Commerce, 
and ought to be kept ſteady and invariable as 
may be; but this can't be, as long as your 
„Money is made of Two Metals, whoſe Pro- 
portion, conſequently whoſe Price, conſtantly 
« varies, in reſpect of one another.“ Its ſtrange 
to me that we have gone on ever ſince his Time 


in this manner: But tis plain we can't make 


this ſhift any Longer ; for now they vary very 
often, and their Variation depends upon their 
Scarcity ; The Effect thoſe Laws have in the 
Countries that Prohibit the Exportation of them; 
and the Quantity of Silver which is carried to the 
Eaſt- Indies: The great Diſproportion Gold and 
Süver have there, in reſpe& to what they have 
in theſe Parts, will, if it continues, certainly 
ſink the Value of Gold in Europe. Mr. Locke 
ſays, p. 46. *Tis poſſible the FEaſt. India 
* Trade {weeping away ſuch great Sums of Gold 
may make it ſcarce in Europe.” It has had the 
Effect to make it plenteous there, and fink the 
Value of it. And now the ſweeping away ſuch 
Quantities of Silver, will in Time, unleſs tis 
buried, have the reverſe Effe&, Raiſe the Value 
of Gold there, and fink it here. A Parlia- 
ment may fix a Value to Gold in the Nation, 
at Home, but it can no more fix a Value to it 

in 
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in the World Abroad, than it can make one 
Hair White or Black ; and the Variation of it 
will as certainly impoveriſh us, as the Price is 
fix d by us at Home. How the Scheme will pro- 
vide a Receiver upon taking off the Law againſt 
Exports, and a Remedy for this, may be con- 
fider'd. But ſay ſome, raiſe the Value of your 
Silver. The only Effe& of that will be the 
finking your Gold ; and if you raiſe your Crown 
Piece above a Penny, I acknowledge you will 
ſoon; have Silver enough, but *twill be dear 
Bought. 


Thus have I, as I propoſed, publiſhed a Diſ- 
courſe on Value Intrinſick and Extrinfick, 
Money and Bullion. Remarks upon Mr, 

 Lock?'s Conſiderations concerning Raifing 

the Value of Money, and conſidered a Pro- 
poſal for allowing only Coin to be exported; 
there yet remains for me to ſhow, the 
poſlibility of raifing the Value of Money, 
eſpecially upon the Conſtitution of Great- 
Britain, with ſeveral other Things relating 
to this Scheme. Theſe I am ready to per. 
form at a proper Juncture. 
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LL. Pleven of iour Money by this pro- 7 

poſed to be made Current, ſhall be of tha ava 

ſame Denomination they now are, but leſs Quan- * 


tity; in what propbrtion may hereafter! be con- Mz 
ſidered; at preſent T'only propoſe that they be of 18 
ſo little Quantity, as to dt the Melters, and 


of ſa great Quantity, as to prevent great Da- W 
mage from the Counterfeiters of the Cuin, againſt 8 
whom ſevereſt Laws ſhould be Enacted, and ＋ 
2 W Encouragement given to/ Diſcoverers 1 
of them. 2H hen 16 : 


2. Money thus Raiſed: in Value ſhall be Coined \ 7 
at the Mint, of Bullion of Old Standard pro- 
cured for that purpoſe, ready to be Iſſued out, be 
each Piece inſcribed wich the Weight for which nbe 
it is to be Iſſued out, in Nature of a Bank Note, 
Struck very Fair and Bold, with the Efhgies of Ha 
His PRESENT MAJESTY. i 
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3. All our reſent Silver and Gold Coin ſhall 
be deem'd Bullion. 

4. This New Coined Money ſhall be. Iſſued 
out in Exchange for ſuch Fiess of the Old, as 
are of juſt Weight, and were of the fame Deno- 
mination. 

5, This Money ſhall be Current and. no 
other. Cn 
6. Very little more be. this Money Gould be 
Coined, than: is neceſſary to carry on Commerce 
at Home; for which it 1s chiefly deſigned., _ 

7. This Money ſhall be allowed to be returned 
again to the Mint, and exchanged for Ebene of 
the ſame F ineneſs and Weight, according N e 
Mark. 

8. All this to be ſecured by. P AK L 1 A- 
MENT: | f 


The Advantage of i SC A E M E. 


T. EDIT will be no o Force upon he Peo- 
ple, as in France ; for the People will 
be Mlowe] to Trade with this Money or Bullion, 


but they would ſoon take the Mone We avoid 


the Inconvenience of Weighing and 


aFing, or 
Hazard by taking it without. 


2. No Subjects Property will be endangered 
by taking or keeping this Money; the Mint be- 


ing 


— — 


ing obliged by Parliament, to return Bullion for 
it, if deſired. 7 701! ; 1 © ſal} < 5 
3. We , ſhall be in no Danger of the Riſe 


and Fall of Money at Pleaſure, for g ſame 
. yo 1 % rt 

4. This will Encourage the Circulation of it, 
becauſe no Profit can Accrue by keeping it, even 
in Foreign Nations, and Great-Britain may in 
ſome meafure become the Mint of Europe, eſpe- 
cially the Neighbouring Parts. | 

5. We ſhall be ſo far from Prejudice by Ex- 
port, that it will be an Advantage to us, we ha- 
ving the Overplus of Bullion in the Mint. , 
6. We ſhall have a greater Quantity of Bullion 
for Foreign Trade; leſs being Expended in our 
Coin at Home; and may have a greater Quantity 
of Money for the ſame Reaſon. 

7. We ſhall never be in Danger of want of 
Money, which we conſtantly are upon our pre- 
ſent State of Coin; for when our People feel 
the want of it, they will carry what Bullion they 
have to the Mint for Coin; nor ſhall we be in 
Danger of too much: For the People will return 
it, but great care ought to be had leaſt too much 
be Iſſued out: For I muſt lay it down as a general 
Rule in Raiſing the Value of Money, that if too 
much be Coined (as may be) it will by inſenſi- 


ble degrees ſink of it ſelf : But if it ſhould, the 


Mint will have Bullion enough to Anſwer it, 

without any Loſs, and upon returns it would 

Riſe again. 
8. We 
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8. We ſhall never be in Danger of having too 


great a Flow, either of Silver or Gold, as we now 


are: For when ever that happens, People will 


return either to the Mint, and take of that which 
is m 


*% carce ; and this may be there Received 
withonit any Loſs to the Government, they 
having had Bullion of each at the full Value 
for it; and care may be taken to Coin each in 
due Proportion. «of fin 55d] 

9. It will not be in the Power of the Melter 
to deſtroy our Coin, which we have too much 
Reaſon at preſent to ſuſpect. Th 

10. A ſmall Quantity of Bullion kept at the 
Mint will Anſwer all Demands upon Returns, for 
the Pieces themſelves may be converted into 
Bullion. | 

11. The Law againſt Export will be needleſs, 
which is ſo great an Inconvenience to the 
Subject. 

12. The only Inconvenience will be from 
Counterfeits of the Coin, which Holland, France 
and Germany ſtand; and we may much better, 
ſince Foreigners muſt bring it in at our Ports; and 
the Author can Propoſe an Expedient, by which 
he thinks a proper Perſon may certainly know 
whether Imported or any other ſuſpected Coin 


be Counterfeit. Coining is not a Subject for 


Print, T ſhall only ſay. we have Money current 
among us and ſcarce, which is a Fourth Part a- 
bove the General Value of the Metal. But if it 

| 2 E ſhall 


AIG 


[58]. 


dall be yet thought there will be too great 


Danger from Imported Coin, it may be entire 
prohibited — 2 any Incoo enience to tlie Sul 
jet becauſe Bullion may be; exfily exchanged for 

Proper Offices being Erected in ſev I'Parts 
of this Kidde for that purpoſe ;, as there now 
are in France, only Exchabging Money for Bul- 
lion. 

There will be yet a reater Advantage to the 
Governinent, than any b fore · mentioned. 
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